Fiberweb (India) Limited

‘ Manufacturers of : Spunbond Nonwoven Fabrics

Date: 29t June, 2020

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Ref: Scrip Code: 507910 - Fiberweb (India) Limited

Sub: Submission of Standalone & Consolidated Audited Financial Results for the 4
Quarter and year ended 315t March, 2020

Dear Sir/ Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
their meeting held on Monday, 29 June, 2020 has considered and taken on record the
Standalone & Consolidated Audited Financial Results for the 4 Quarter and year ended
31st March, 2020.

Please find enclosed herewith a copy of Standalone & Consolidated Audited Financial
Results for the 4% Quarter and year ended 31st March, 2020 along with declaration. The
Auditor’s Report from the Statutory Auditors regarding this statement is also enclosed
herewith.

The Board Meeting Commenced at 12.00 noon and Concluded at 06.35 p.m.
Kindly take the above documents on record.
Thanking you

Yours faithfully,

For Fiberweb (India) Limited
-

Dipiza Shinde

Company Secretary & Compliance Officer

Encl: as above
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FIBERWEB (INDIA) LIMITED

Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-396210

CIN NO: L25209DD1985PLC0046594

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

| Rs. in Lakhs
PARTICULARS Standalone
Quarter ended Year ended
(Refer Notes below) 31.03.2020 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) {Unaudited) | [Audited) (Audited) (Audited)
1 Income from Operations
a) Net Sales/Income from Operations 2,220.82 2,716.99 3,725.11 9,818.06 15,270.57
(Net of excise duty)
b) Other eperating income - - - -
Total income from operations (net) 2,220.82 2,716.99 3,725.11 9,818.06 15,270.57
2. Other Income (6.92) 14.49 59.76 118.31 61.19
3. Total Income 2,213.91 2,731.48 3,784.87 9,936.38 15,331.76
4. Expenses
a} Cost of material consumed 2,154.14 1,634.47 2,723.50 7.661.21 1092217
b) Purchases of stock-in-trade
¢} Changes in inventories of finished goods and (992.58) 260.73 {39.95) (1,171.65) (115.51)
work-in-process and stock-in-trade
d} Employee benefits expenses 20537 83.02 113.63 501.86 530.19
e) Depreciation and amortisation expense 133.84 114.71 103.04 471.32 454.13
f) Finance Cost 94.03 15.08 - 133.58
g) Other expenses(Any item exceeding
10% of the total expenses relating to
continuing operations to be shown
separately)
Iy Freight Outwards 87.90 87.47 210.87 296.27 593.60
iiy Packing Materials Consumed 20.82 32.62 4798 97.33 131.84
ii} Stores & Spares Consumed 1.22 7.81 1991 19.17 74.44
iii) Power & Fuel 42.83 67.89 36.31 208.09 137.28
iv) Donation 21.12 11.00 32.19 34.12 32.19
v} Marketing Expenses 44.39 44.11 - 174.64 151.90
vi) Other Expenses 87.44 61.95 149.01 315.21 272.61
TOTAL EXPENSES 1,900.60 242586 3,396.49 8,741.13 13,184 .84
5. Profit / (loss) from operations before exceptional 313.30 305.62 388.38 1,195.24 2,146.92
and extra ordinary items and tax
6. Exceptional items - - 182.00 - 182.00
7. Profit [ (loss) from operations before 313.30 305.62 206.38 1,195.24 1,964.92
extra ordinary items and tax
8. Extra ordinary item - - 1,386.93 - 1,386.93
9.Profit / (loss) from ordinary activities before tax 313.30 305.62 (1,180.55) 1,195.24 577.99
10. Tax expense




Current tax
Dividend Distribution Tax
Deferred tax (credit) /charge

11. Net Profit/(loss) from continuing activities
after tax

12. Profit /{loss) from discountinuing operations before tax

13.Tax expenses of discountinuing operations

14.Net Profit f{loss) from discountinuing operations after tax
15.Net Profit / (Loss) for the period

16.5hare of profit / (loss) of associates®

17.Minority interest *

18.Net Profit / (Loss) after taxes, minority
interest and share of profit / (loss) of associates

19. Other Comprehensive Income

{(A) (i) Items that will not be reclassified to Profit or Loss

(ii} Income tax relating to items that will not be
Ire:lasslﬂ.ad to profit or loss

(B) (i) tems that will be reclassified to profit or loss

(il) Income tax rlating to items that will be reclassified to
profit or loss

20. Total Comprehensive Income for the period (18 + 19)

( Comprising profit (loss) and other comprehensive income for
the period )

21.Paid-up equity share capital
Equit Shares of Rs. 10/- each fully paid
(Face Value of the Share shall be indicated)

22 Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year

23.i) Earnings per share (before extraordinary items)

( of T10 /- each) (not annualised-on weighted average):
(a) Basic

(b} Diluted

23.ii) Earnings per share (after extraordinary items)
( of 10 /- each) (not annualised-on weighted average):
(a) Basic
(b} Diluted

200.00 - d 200.00

11.84 11.84

(34.84) - - (34.84)

177.00 2 2 177.00 :

136.30 305.62 | (1,180.55)] 1,018.24 577.99
136.30 305.62 | (1,180.55)] 1,018.24 577.99
136.30 30562 | (1,180.55)] 1,018.24 577.99
136.30 305.62 | (1,180.55)] 1,018.24 577.99
2,879.17 | 2,879.17| 2,879.17| 2,879a7| 287917
= ; : 10,131.57 | 9,113.33
0.47 1.06 (4.10) 3.54 2.01
0.47 1.06 (4.10) 3.54 2.01
1.06 (4.10) 3.54 2.01
1.06 (4.10) 3.54 2.01




Notes:

1. The above statement of standalone and consolidated audited financial results were reviewed by
the audit committee and taken on record at the Board Meeting held on 29.06.2020.

2. The Company is primarily engaged in manufacturing of “Polymer Processing” and other activities
are revolving around the same. As such, there is no separate reportable operating segment as
defined by Ind AS 108- "Operating Segments”.

3. The Company adopted Indian Accounting Standard (“IND AS") from 01.04.2017 and accordingly
these financial results have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules there under.

4, The Consolidated results include the financial results of wholly owned [100%) subsidiary in RAS
AL KHAIMAH free trade zone, U.A.E. from where we conduct exports to USA of nonwoven
material purchased from China. On account of imposition of stiff tarrifs by USA on imports from
China, it is no longer commercially feasible for our customers in US to import such material;
hence, the subsidiary has had no Purchase-Sale activity from 1% October, 2018.

5. The provision for Income tax is made at prevailing income tax rate, after adjustments.

6. The figures for the corresponding previous quarter have been regrouped / reclassified wherever
necessary. The figures of last quarter are the balancing figures between audited figures in
respect of the full financial years and the published year to date figures up to the third quarter
of the respective financial years.

7. Information in Investor complaints in pursuant to Regulation 13 of the Listing Regulation for the
quarter ended 31% March, 2020 :

Beginning 01; received 00; disposed off 01; and pending 00.

8. The outbreak of Corona virus (COVID-19) and total ban on Export of our products by DGFT vide

Notification No. 52 dated 19" March, 2020 as well as lockdown partially affected our working.

However, immediate steps taken to work out strategy have resulted in better profitability of the
Company.

For and on behalf of the Board of Directors
Fiberweb (India) Limited

D TSR

Pravin V. Sheth
Director

DIN: 00138797
Place: Mumbai
Date: 29.06.2020




FIBERWEB (INDIA) LIMITED

Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-396210

CIN NO: L25209DD1985PLC004694

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

| Rs. In Lakhs
PARTICULARS Consolidated
Quarter ended Year ended
(Refer Notes below) 31.03.2020 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 Income from Operations
a) Met Sales/Income from Operations 2,220.82 2,716.9% 3,725.11 9,818.06 15,730.24
(Met of excise duty) =
b) Other operating income - = _ .
Total income from operations (net) 2,220.82 2,716.99 3,725.11 9,818.06 19,730.24
2. Other Income (6.92) 14.49 59.76 118.31 61.19
3, Total Income 2,213.91 2,731.48 3,784.87 9,936.38 19,791.43
4. Expenses
a) Cost of material consumed 2,154.14 1,634.47 2,723.50 7,661.21 14,972.09
b} Purchases of stock-in-trade
c) Changes in inventories of finished goods and (992.58) 260.73 {39.95) (1,171.65) (75.56)
work-in-process and stock-in-trade
d) Employee benefits expenses 205.37 B88.02 113.63 501.86 530.19
&) Depreciation and amortisation expense 133.84 114.71 103.04 471.32 351.09
f) Finance Cost 94.03 15.08 - 133.58
g) Other expenses(Any item exceeding
10% of the total expenses relating to
continuing operations to be shown
separately)
() Freight Outwards 87.90 87.47 210.87 296.27 382.73
i) Packing Materials Consumed 2082 32.62 47.98 97.33 83.86
ilij Stores Spares Consumed 132 7.81 19.91 19.17 74.44
iv) Power & Fuel 42.83 67.89 36.21 208.09 137.28
v) Donation 21.12 11.00 32.19 34.12 32.19
vi) Marketing Expenses 44.39 44.11 174.64
vii) Other Expenses 87.44 61.95 188.80 315.21 503.61
TOTAL EXPENSES 1,5900.60 2,425.86 3,436.28 8,741.13 16,991.92
5. Profit / (loss) from operations before exceptional 313.30 305.62 348.59 1,195.24 2,799.51
and extra ordinary items and tax
6. Exceptional items . 182.00 182.00
7. Profit / (loss) from operations before 313.30 305.62 166.59 1,195.24 2,617.51
extra ordinary items and tax
8. Extra ordinary item - 1,386.93 1,386.93
9.Profit / (loss) from ordinary activities before tax 313.30 305.62 (1,220.34) 1,195.24 1,230.58
10. Tax expense -
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Current tax 200.00 - 200.00 -
Dividend Distribution Tax 11.84 11.84
Deferred tax (credit) /charge (34.84) - - (34.84) -
177.00 - - 177.00 =
11. Net Profit/(loss) from continuing activities 136.30 305.62 (1,220.34) 1,018.24 1,230.58
after tax
12. Profit f{loss) from discountinuing operations before tax
13.Tax expenses of discountinuing operations
14.Net Profit /(loss) from discountinuing operations after tax
15.Net Profit / (Loss) for the period 136.30 305.62 | (1,220.34)] 1,018.24 1,230.58
16.Share of profit / (loss) of associates®
17.Minority interest *
18.Net Profit / (Loss) after taxes, minority
interest and share of profit [ (loss) of associates 136.30 305.62 (1,220.34) 1,018.24 1,230.58
19. Other Comprehensive Income
(A] (i) Hems that will not be reclassified to Profit or Loss - - 7 = E
(i) Income tax relating to items that will not be
reclassified to profit or loss - . - 1 =
(B) (i) items that will be reclassified to profit or loss - - - - =
(ii} Income tax rlating to items that will be reclassified to
profit or loss - - 4 = =
20. Total Comprehensive Income for the period (18 + 19) 136.30 305.62 {1,220.34) 1,018.24 1,230.58
{ Comprising profit (loss) and other comprehensive income for
the period )
21.Paid-up equity share capital 2,879.17 2,879.17 2,879.17 2,879.17 2,879.17
Equit Shares of Rs. 10/- each fully paid
(Face Value of the Share shall be indicated)
22.Reserve excluding Revaluation Reserves as - - - 11,808.64 10,790.40
per balance sheet of previous accounting year
23.i) Earnings per share (before extraordinary items)
{ of 10 /- each) (not annualised-on weighted average):
(a) Basic 0.47 1.06 (4.24) 3.54 4.27
(b) Diluted 0.47 1.06 (4.24) 3.54 4.27
23.ii) Earnings per share (after extraordinary items)
( of 210 /- each) (not annualised-on weighted average):
(a) Basic 0.47 1.06 (4.24) 3.54 4.27
({b) Diluted 0.47 1.06 (4.24) i1.54 4.27




FIBERWEB (INDIA) LIMITED

Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-396210

CIN NO: L25209DD1985PLC004694

STATEMENT OF ASSETS AND LIABILITIES AS ON 31-03-2020

STANDALONE (Rs. In Lacs)
“Statement Of Assets & Liabilities Year Ended Year Ended
S 31 March, 2020 31 March, 2019
Property, plant and equipment 7849.740 8058.871
Capital work-in-progress 1221.000 1091.000
Investment property 0.000 0.000
Goodwill 0.000 0.000
Other intangible assets 0.000 0.000
Intangible assets under development 0.000 0.000
Biological assets other than bearer plants 0.000 0.000
Investments accounted for using equity method 0.000 0.000
Mon-current investments 0.107 0.107
Trade receivables, non-current 0.000 0.000
Advances 0.000 0.000
Other non-current financial assets 0.000 0.000
Deferred tax assets [net) 0.000 0.000
Other non-current assets 0.000 0.000
Total non-current assets 0.000 0.000
Inventories 2992.326 1647.540
c Y S s
Current investments 92.767 92.767
Trade receivables, current 1901.639 2464.494
Cash and cash equivalents 37.592 11.948
Bank balance other than cash and cash equivalents 800.399 343.314
Advances 926.293 685.746
Other current financial assets 0.000 0.000
Total current financial assets 3758.689 5245.810
Current tax assets (net) 0.000 0.000
Other current assets 0.000 0.000
= Total current assets 6751.015 14395.788
Mon-current assets classified as held for sale 0.000 0.000
Regulatory deferral account debit balances and related deferred 0.000
tax Assets 0.000
Tﬂﬂlw 15821.862 14395.788




Equity share capital _ _ 2879171 25}'9 171
11669.339 1[!651 DBEI'

_

Eurmrwlngs* non-current
~ Trade pwahl&s nun—current
Dther nun-current financial liabilities

~ Provisions, non-current

~ Deferred tax IIathPties (net)

 Deferred government grants Non-current
Other non-current liabilities

____________ _ Trade payables, current 455.709 743.920
" Other current financial Iiabilities 4.078
Other current liabilities . 0.000 e
nae Provisions, current 20208 | @ 117.520
Current tax liabilities (Net) 0.000 ! 0.000

Deferred government grants, Current 0.000 0.000

Total Equity And Liabilities 15821.862 14395.788




FIBERWER (INDIA) LIMITED
Airport Road, Kadaiya, Nani Daman, UT, Daman And Diu-396210
CIN NO: L25209DD1985PLC004694
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31-03-2020
CONSOLIDATED (Rs. In Lacs)
Statement Of Assets & Liabilities Year Ended Year Ended
31 March, 2020 31 March, 2019
Non-current assets (Audited) (Audited)
Property, plant and equipment 7,849.740 8,058.871
Capital work-in-progress 1,221.000 1,091.000
Investment property 0.000 0.000
Goodwill 0.000 0.000
Other intangible assets 0.000 0.000
Intangible assets under development 0.000 0.000
Biological assets other than bearer plants 0.000 0.000
Investments accounted for using equity method 0.000 0.000
Non-current financial assets 9,070.740 9149.871
Mon-current investments 0.107 0.107
Trade receivables, non-current 0.000 0.000
Loans, non-current 0.000 0.000|
Other non-current financial assets 0.000 0.000
Total non-current financial assets 9,070.847 9149.978
Deferred tax assets (net) D.ﬂﬂﬂn 0.000
Other nan-current assets 0.000 0.000
Total non-current assets 9,070.847 9149.978
Current assets
Inventories 2,992.326 1,647.540
Current financial asset 2,992.326 1647.540
Current investments 0.000 0.000
Trade receivables, current 3,666.815 4,229.674
Cash and cash equivalents 46,798 21.156
Bank balance other than cash and cash equivalents 800.399 343.314
Advances 926.293 685.746
Other current financial assets 0.000 0.000
Total current financial assets 5,440.305 5279.891
Current tax assets (net) 0.000 0.000
Other current assets 0.000 0.000
i Total current assets 8,432.631 6927.431
Non-current assets classified as held for sale 0.000 0.000
Regulatory deferral account debit balances and related deferred
tax Assets 0.000] 0.000
Total assets 17,503.478 16077.408
Equity and liabilities
_Equity attributable to owners of parent
Equity share capital 2,879.171 2879.171
Other equity 13,346.398 12,385.753
Total equity attributable to owners of parent 16,225.569 15264.924
MNon controlling interest 0.000 0.000
Total equity 16,225.569 15264.924




Burrum ngs, non-cu rrerlt

Deferred government grants, Current _

Trade pa'grahles non-current
Dther nan-current f' nanclal HahIlities

Prnvisinns non- r.urrent

Deferred tax llﬂb"ltIES { net}

Deferred government grants, Non-current
Other non-current liabilities

~ Borrowings, current
~ Trade pavah!es :urrent i
Other current ﬁnancaal. Iiabi![rl:ies

Dther current Ilabilitle.s

Prmrisinns current
" Current tax liabilities [Net)

Total Equity And Liabilities

611.490

455.709 743.920
8634 4.078
833 | 747.998)

0.000 4.550

~ 202076] 59.936
u,dn'ul 0.000

0.000 0.000
17,503.478 16077.408




FIBER |
Cash Flow Statement for the year ended 31st March, 2020 (Standalone)

Particulars 31.03.2020 31.03.2019
{Rs. In Lacs) (Rs. In Lacs)
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items 1,018.24 577.99
|Adjustments for:
Depreciation and amortisation 471.32 454.13
Rental Income From Properties - =
Provision for Income Tax (Net of Deferred Tax Asset) 177.00 -
Loss on sale of Fixed Asseis = 1.93
Operating profit [ (loss) before working capital changes 1,666.56 1,034.05
Less: Items considered separataly:-
MNet gain on foreign currency transaction and translation 36.35 9.40
Interest Income - 6.30
1.630.21 1,018.36
Chan in working c i:
Adjustments for (increase) / decrease in operafing assets:
Inventories (1,344.79) (111.31)
Trade receivables 562 .86 1,532.18
Other current assets =
848.28 2,439.23
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (288.21) (1,516.52)
Other current liabilities = 5
Other current tax liabilities - (1.49)
Short-term Provisions B4 .56 7279
Cash Generated form Operations 644.62 994.02
Interest Paid
Cash Before Extraordinary ltems 6544.62 994.02
Cash flow from extracrdinary items
Cash generated from operations G544 62 894.02
Met income tax (paid) / refunds (177.00) T
|Net cash flow from / (used in) operating activities (A) 467.62 994.02
|B. Cash flow from investing activities
Purchase/Sale of Fixed Assets (262.18) 0.50
Amount spent on Capital WIP (130.00) (1,146.84)
Loans realised - :
Advances Given/ Realised (240.55) 126.34
Interest received = i
- Others - 6.30
Other non-operating income comprises: -
Rental income from investment properties - -
Investment made = (28.74)
|Net cash flow from / (used in) investing activities (B) (632.73) (1,042.45)
C. Cash flow from financing activities
Share application money received / (refunded) - =
Net Gain/Loss on foreign exchange transactions 36.35 9.40
Proceeds from borrowing -Current 611.48 -
Dividend Paid - (57.58)
647.84 (48.19)]
Net cash flow from / (used in) ﬁnanclng activities (C) 647.84 (48.19)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 482.73 (96.62)
Cash and cash equivalents at the beginning of the year 451.88
Cash and cash equivalents at the end of the year 355.26




FIBERWEB INDIA LIMITED

Cash Flow Statement for the half year ended 31st March, 2020 (Consolidated)

Particulars 31.03.2020 | 31.03.2019
[Rs. In Lacs) {Rs. In Lacs)
A. Cash flow from operating activities
Met Profit / (Loss) before extraordinary items 1,018.24 808.65
Adjustments for;
Depreciation and amaortisation 471.32 454 13
Adjustments for Foreign exch. Gain/Loss - 40.89
Provision for Income Tax 177.00 -
Interest income 1.93
Operating profit / (loss) before working capital changes 1,666.56 1,405.61
Less: Items considered separately -
Met gain on foreign currency transaction and transiation 36.35 9.40
Interest Income - 6.30
1,630.21 1,388.91
h in working capital:
Adjustments for (increase) / decrease in operating assels:
Inventories (1,344.79) (111.31)
Trade receivables 562.88 1,126.83
Other current assets - 4 B4
B48.28 2,410.07
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (288.21) (1,523.87)
Other current liabilities - -
Current Advances - (332.24)
Other current tax liabilities B4 56 3.06
Short-term Provisions - 72.78
644.63 629.71
|Cash Generated form Operations
Interest Paid
Cash Before Extracrdinary ltems 644.63 629.7T1
Cagh flow from extraordinary items
Cash generated from operations 644 63 629.71
Met income tax (paid) / refunds {177.00)
|Net cash flow from / (used in) operating activities (A) 467.63 629.71
|B. Cash flow from investing activities
Purchase / Sale of Fixed Assets (262.19) 0.50
Amount spent on Capital WIP (130.00) (1,146.84)
Advances Received =
Advances Given / Realised {240.55) 458.58
Interest received - =
- Others 6.30
Rental income from investment properties - =
Investment sold - 0.49
Net cash flow from / {used in) investing activities (B) (632.73) (680.98)|
C. Cash flow from financing activities
Share application money received / (refunded) B =
Loan Taken - =
Net Gain/Loss on foreign exchange transactions 36.35 9.40
Dividend Paid (57.58)
Proceeds from Borrowing - Current 611.49 .
647.84 (48.19)
Net cash flow from | (used in) financing activities (C) 647.54 (48.19)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) A4B2.74 (99.46)
Cash and cash equivalents at the beginning of the year 463.83
Cash and cash equivalents at the end of the half year 364.47




O Akshay Kirtikumar & Associates

ishartered Accountants o

Independent Auditor’s Report on the Quarterly and Year to Jate Audited Standalone Financial
Results of the (Company pursuant to the Regulations 33 of the SEBI (Listing Obl gations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Fiberweb (India) Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement quarterly and year to date standalone firiancial result
of FIBERWEB (INDIA) LIMITED (the “Company”) which incliades joint operations for the quarter
and year ended 31t March 2020 (the “Statement”), attached' herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
statement:

i.  is presented in accordance with the requirements of Listing Regulation in this regard; and

ii. givesa true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit, other comprehensive income and other financial
information of the Company for the quarter and year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the “Act”) as amended. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial stateraent under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in acccrdance with
these requiremerits and the Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a besis for our opinion.
Management’s Responsibilities for the $tandalone Financial Results

The statement has been prepared on the basis standalone annual financial statements. The Board of
Directors of the Company are responsibl: for the preparation an presentation of the statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and

other financial in‘ormation in accordance with the applicable accounting standards prescribed under
=39

é\\l\\) MA'/P C?,j‘\\

X -

(= \Mumen; 3|

6, Sadguru Ashish GHS Ltd., Daulat Nagar, Ro %Q\L_Ngﬁr.g

& : 98204 24270 | DR X akshaik

emple, Borivali (East), Mumbai - 400 066.
kumar@ jmail.com




O\ Akshay Kirtikumar & Associates

(;hartered Accountants

Section 133 of tte Act read with relevant rules issued thereunler and other accounting principles
generally accepted in India and in compliance with Regulatior 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordarce with the
provisions of the Act for safeguarding of the assets of the Compzny and for preventing and detecting
frauds and other irregularities; selecticn and application of the appropriate accounting policies;
making judgmer ts and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and corapleteness of the accouriting records, relevant tc the preparation and presentation of
the statement that gives a true and fair view and are free from material misstatements, whether due

to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting vnless the Board of Directors either intends to liquidate the
Company or to cease operations, or has ro realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify end assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedurss that aré appropriate in the circumstances under section 143(3)(i) of th2 Act, we are
also responsible for expressing cur opinion on whether the Company has adequate internal
financial -ontrols with reference {0 financial statement in place and the operating effectiveness

of such controls.
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» Evaluate the appropriateness of accounting policieti used and the reascnableness of
accountiag estimates and relatec disclosures made by th: Board of Directors.

» Conclud: on the appropriateness of the Board of Directyrs’ use of the going coicern basis of
accountiag and, based on the audit evidence obtained, whether a material unc rtainty exists
related t5 events or conditions hat may cast significant doubt on the Compar 1y’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related d:sclosures in the financic] results or, if
such dis:losures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to he date of our auditor s report. However, futire events or
conditions may cause the Compzny to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the urderlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant cleficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31st March 2020 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March 2020 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Akshay Kirtikumar & Associates

Chartered Accountants
Firm’s Registration No.138182W

Sl
l& ihay K. Shah

Proprietor
= Membership No.: 155729
" "UDIN - 20155729A AAAAN4601

Mumbai, 29t Ju 1e, 2020.
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Independent Auditor’s Report on consolidated audited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Fiberweb (India) Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
FIBERWEB (INDIA) LIMITED (the “Holding company”) and have reviewed its subsidiary
(holding company and its subsidiaries together referred to as “the Group”), for the quarter and
year ended 31st March 2020 (“the Statement”), being submitted by the holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”). Attention is drawn to the
fact that the consolidated figures for the corresponding quarter and year ended 31st March 2020,
as reported in the statement have been approved by the holding company’s Board of Directors,
but have not been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiary, the statement:

a) includes the results of the following entity: SHETH NON-WOVEN TRADING FZE

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income and other financial information of the Group for the quarter and
year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
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provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly statements as well as the year to date consolidated financial results have been
prepared on the basis of the annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated statement by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated statameont.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated statement,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, ancl obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going

concern.

o Evaluate the overall presentatior, structure and content of the consolidated statement,
including the disclosures, and whether the consolidated statement represents the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities withir the Group to express an opinion on the consclidated
statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated statement of
which we are the independent auditors. For the other entities included in the
consolidated statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit cpinion.

We communicate with those charged with governance of the Holding Company and such other
entities included. in the consolidated statement of which we are the independent auditors
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regarding, amorg other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of SHETH
NON_WOVEN TRADING FZE, the subsidiary, whose annual Financial Statements reflect
Group’s share of total assets of Rs. 1,75,03,47,830 as at 31st March 2020, Group’s share of total
revenue of Rs. 99,36,37,658 and Group's share of total net profit after tax of Rs. 10,18,24,234 for
the quarter and year ended 31st March 2020, as considered in the consolidated statement, which
have been audited by their respective independent auditors. The independent auditors’ reports
on annual financial statements/Financial Results/financial information of these entities have
been furnished to us and our opinion on the consolidated statement, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

For Akshay Kirtikumar & Associates
Chartered Accountants
Firm’s Registration No.138182W
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3 \MUNE ) » shay K. Shah
.\"’ifi‘\p\"/co’)" Proprietor
Y+ embership No.: 155729

“UIDIN -20155729AAAAAP4488

Mumbai, 29t June, 2020.

6, Sadguru Ashish CHS Ltd., Daulat Nagar, Road No. 7, Near Jain Temple, Borivali (East), Mumbai - 400 066.
@ : 98204 24270 | @ : akshaykirtikumar@gmail.com




Fiberweb (India) Limited

‘ Manufacturers of : Spunbond Nonwoven Fabrics

Date: 29t June, 2020

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27**"May, 2016.

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015 ["LODR"]

Dear Sir/ Madam,

In compliance with Regulation 33(3) (d) of LODR as amended by SEBI Circular
No.CIR/CFD/CMD/56/2016 dated May 27, 2016, I Pravin V. Sheth, Director of the Company,
hereby declare that the Statutory Auditor of the Company M/s. Akshay Kirtikumar & Associates,
Chartered Accountant (FRN: 138182W) have issued Statutory Auditor Report with unmodified
opinion on Standalone and Consolidated Audited Financial Results of the Company for the 4t
gquarter and year ended 31* March, 2020.

Kindly take same on record.

Thanking you,

Yours faithfully,

For Fiberweb (India) Limited

o N - g,uxi.Lh.S

(o A
Pravin V. Sheth
Director

DIN: 00138797
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